Janus Investment Fund

Supplement dated June 19, 2009
to icumently Effective Prospectuses

The folloming rephoes miormation under “Expense Liminnons® provided moa
supplement daved March 17, 2009, 1o the Funds' currently effecive prospeciuses:

Expense Limitaiions

In cormedion with the merger of funds of the Janus Adwser Senes trusi, onoher
trust maraged by [anus Capaial Management LLC (" hnus Capial™) ito your trust,
the Janus Invesiment Furd trust, (the “Recrgamiztion™, lanus Capial bos agreed o
warve all or a portion of its nvestment advisory fee for certnn Funds to the extent
o] opemtng expenses for o shore dass (excluding, for the lanus Smart Portfohas.
ary expenses of an underlymg lund) exceed an expense hmik Certun expenses are
excluded from the expense limit wath respect to vour share dass, including, transfer
agency fzes, any opplizable performanec: sdjusiment ta an mvesiment sdwsary fze,
as well as the amount of any ikems not normally cormdered opzrating expenses such
as interest, dvidends, axes, broleerage commissions and extmorchnary expenses
{mcluding, but not hmied o0, kegal claims and habchnes and hingainon costs,
acguired fund fees and expenszs. and or indemmification related thereta) pad or
pavablke by the Fund. For those Funds that currently hove an expense limtanon
agreement ®ath Janus Capaal, this newr agreement 15 simibr wath the exception that
transfer agency fees and performance adjusiments to the investment achisory fee, as
applizable, are now exduded from the experse lmi. The current agreements expare
upon the bunch of new share dasses into a Fund, at the tme of the Reorgamzation
{anticipated on or about Juby 6, 2000), The chonge in expense hmits ard terms of
the agreement may increase or decresss your Fund's tol net expense mto from
what it would bove been bod the current expense hmibion agreemenis been n
effect as of the Reorgamzation. The chart below shows any current expense hmits
ared the new expense hmits agreed to by Janus Capuial that are contmgent upon and
effectrve with the Recrganzation (not meluding expenses that are othersse
excluded). Each new expense hmit agreement contirmes unil Hovernber 1, 2010,

e Wow
Fumd Expense Lhwk  Expense Limic
IMTECH Eik-banaged Core Furd MfA 0.30%
Janus Babinced Fund . R MrA 0, 76%:
Janus Conirarian Fund ires gl A 0.590%
Janus Enterpnise Fund . ... ... WM& 0.90%
Janus Flexible Bond Fund®*. ... ... .. i0.03% L1
Janus Fund . . e WA 0, 78%
Janus Global E.e.-urch Fum:l+ ....... = 1.24% 1.00%,
Janus Growth and Income Fund ... oL A 0.73%




Curren mew
Fumi Expense vk Expense Limit

Janus High-Teld Fund* .. .. 0.00%. 0.78%
Jams Oron Fund .. L Mia 0.90%
Jams Creerzens Fund .. ... MNA 0.92%
Janus Research Core Fund ... .. ... MiA 0,650
Janus Sheet-Term Bond Fund® ... 0.H4% 0.33%
Janus Emart Portfoho-Consenatme® | L. L. 0.17% 0.40%,
lanus Emart Portfoho-Growth* ... L 024 % 0,455
Jamss Smart Portfoho-Moderate® . ... .. .. 0. 20% 0. 30%
Janus Triion Fund® s MEE 1.24% 1.05%
Jame Warldwide Fund. MiA 1.00%
Perdans Bhid Cap Value Gund ... ... MiA 0.85%
Perdans Small Cap Value Fund R — MA 0.95%

* For thome Funds that have  carment cxpenm limiaten sgreement ard that wll srier mis a nes
experes hnkstion sgreement with Jarus Capial, the “curent” and estimoted “nes” il neexpme
o (showing ihe impact of the cument and new cxpene: limat an o thoss I were incleo ool
Apnl 30, 2009, smemmg, sverage met amcin br the mx-nonth persd mded Apal 30, 20090, ane m k-
kown: Janus Flemble Bored Fund 0.7%% (cument]) and 0.72% inew); Janus Glokal Resarch Fund 1.25%
(current and 1305 (new’r, Jamm High-Yiel Furd 001% (cument) and 090% inew); Janes Shorn-
Term Bond Furd 084% (curreni) and 0.71% {rew’; |anos Sman Ponfdie-Conmrmtre 0 245 (our-
rent) anc 0L00% Crew’; |anus Sman Ponfdie-Crowth LO0% (oument) and L 18% (rew; |anes Smort
Portioho-Hodermiz 0 21% (cumeni’ and 10SE {(rew’; and Janus Trion Fund 126% (oumentd and
LZ4% (new). Such new cxpemes reflec the exclunen of centsn expomess from ihe cxpmes bmiis and
ihe chmmution of an annuad $4 per sccount fee, but do moi relledt any impeci of additonal msds

mierging ik a Furd i comnecton with the Feorganeation

It & mpartant for vou to know that & dechine in o Fund'’s average nat assets durng
the current fiscal wear, as a result of morlet vobiohty o cther betors, could couse
the Fund’ expense mio to be higher than the fees and expenses shown, which
means ¥ou could pay more 1if yvou buy or hold shares of the Fund. Sigroficant
dedmes i a Fund's net asseiz wll merease the Funds ol expense mba, lilely
signtficanily Bore current tofal met aszet infommation 15 ovmlable on janus.com.

Irvestors i the Funds should comsider this information m molong o long-term
mvestment decision.

Please retmn this Supplement wath your reconds.
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